INTERNATIONAL
TRADE

The exchange of Goods and Services between
countries is called International Trade.
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2. Nature of Competition:
The nature of competition is equal within the
Same country but completely different
between countries. e.g. Prices of goods is
equal between Kabul and Jalalabad but it
will be different between Kabul and
Peshawar. |
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4. Different currencies:

Each nation uses a different currency. This
creates difficulties in valuation of Goods.
Such dlfflCU|ty does not arlse iIn domestic




6. lgnorance:
People have more knowledge about the

conditions in their own country than about
other countries. Thus it is more convenient
for them tO sell and buy __onds in some part
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