
Externality 



CONTINUE… 

 



CONTINUE… 

 



CONTINUE… 

 



CONTINUE… 

 



CONTINUE… 

 



CONTINUE… 

 



IMPLICATIONS 

 



CONTINUE… 

 



CONTINUE… 

 



CONTINUE… 

 



CONTINUE… 

 



 



CONTINUE… 

 



CONTINUE… 

 



CONTINUE… 

 



CONTINUE… 

• ASSUMPTION 



CONTINUE… 

 


