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	Description / Objectives

	The objective of this course is to identify the financial transactions and to record these systematically in the Books of accounts. As a result the true nature of each and every transaction is known without much exercise of memory

	Intended Learning Outcomes

	After studies this course students are able to 

· Recognize the financial transactions and manage these easily
· Know and apply accounting theory
· Explain and apply accounting standards
· Critically evaluate financial statement information
· Evaluate and compare different investments



	Course Contents

	· Introduction to Accounting
· Accounting terms

· Book keeping

· Accounting concepts

· Accounting principles

· Accounting equation

· Transactions analysis

· Accounting systems accrual and Cash

· Journalize the transactions

· Classifying the transactions (ledger)

· Summarizing the transactions (Trial balance)

· Final accounts

· Adjustments in final accounts
· Bill of Exchange
· Depreciation


	Readings

	· Financial accounting by Robert F. Meigs, Walter B. Meig

· Accounting an intuitive approach by sohail afzal 
· Accounting Principles by Weygandt  Kieso   Kimmel

	Course Schedule

	Weeks
	Topics and Readings
	

	1
	Introduction to Accounting


	

	2
	Accounting terms ,Book keeping


	

	3
	Accounting concepts and Accounting principles


	

	4
	Accounting equation


	

	5
	Transactions analysis


	

	6
	Accounting systems accrual and Cash and Journalize the transactions


	

	7
	Classifying the transactions (ledger)


	

	8
	Summarizing the transactions (Trial balance)
	

	9
	Mid term
	

	10
	Final accounts, Trading and profit and loss accounts
	

	11
	Final accounts, Balance sheet
	

	12
	Adjustments in final accounts


	

	13
	Bill of Exchange, Parties , Discounting of bill, Endorsement of bills
	

	14
	Bill of Exchange, insolvency of party, Dishonored of bill, Renewal of bill, rebate of bill  
	

	15
	Depreciation

 
	

	16
	Final term
	

	Research Project/Practical/Labs/Assignments

	Assignments

Projects

	Assessment Criteria

	Mid Term: 30 marks

Sessional: 20 marks

Assignments: 5

Class Tests: 10

Participation: 5

Final Exam: 50 marks


