| me 8 i h d
. than that of 8{Pakistan], such duty sha)| be calculated
ﬁnw :;hle; the currency of B[Plklmn] amrdinl to the curren:ra
o m‘:; the date of the instrument.

f amount expressed in foreg '
0. Conversion of ; reign currencies. (1) Where
2nt ;s chargeable with ad valorem duty in respect of any money expressed in z::;

on the value of
te of exchange on

he 08Y

|

/,wm.centraanw'(StamRm) Ordinance, 1960 (XXI of 1960). Section 3 and 2nd

with effect from the 14th October, 1855), for "the Provinces and the Capital of the Federation®
mwmw by the Adaptation of Central Acts and Ordinances Order, 1949 (G.G.O. 4 of
), Aricles 3(2) and 4, for “British India”.

inserted by the Central Laws (Statute Reform) Ordinance, 1960 (xX| of 1960).

1me word “cheque” repealed by the Indian Finance Act, 1927 (V of 1927), Section 5.

substituted by the Central Laws (Statute Reform) Ordinance, 1960 (XX1 of 1960), Section 3 and 2nd
schedule (with effect from the 14th October, 1955), for “the Provinces and the Capital of the Federation®,
which had been substituted by the Adaptation of Central Acts and Ordinances Order, 1949 (G.G.O. 4 of
1949), Articles 3(2) and 4, for "British India". .

substituted by the Central Laws (Statute Reform) Ordinance, 1960 (XX! of 1960), Section 3 and 2nd
schedule (with effect from the 14th October, 1955), for “the Provinces and the Capital of the Federation”,
which had been substituted by the Adaptation of Central Acts and Ordinances Order, 1949 (G.G.O. 4 of
1949), Articles 3(2) and 4, for "British India”.

The word "cheque"” repealed by the Indian Finance Act, 1927 (V of 1827), Section 5.
Substituted by the Central Laws (Statute Reform) Ordinance, 1960 (XXI ot 1960), Section 3 and 2nd
schellule (with effect fromr the 14th October, 1955), for “the Provinces and the Capital of the Federation”,
which had been substituted by the Adaptation of Central Acts and Ordinances Order, 1949 (G.G.O. 4 of
1949), Articles 3(2) and 4, for “British India”.

Substituted by the Central Laws (Statute Reform) Ordinance, 1960 (XXl of 1960), Section 3 and 2nd
schedule (with effect from the 14th October, 1955), for “the Provinces and the Capital of the Federation®,

which had been substituted by the Adaptation of Central Acts and Ordinances Order, 1849 (G.G.O. 4 ot
1949), Articles 3(2) and 4, for "British India”. Fs

Substituted by the Central Laws (Statute Reform) Ordinance, 1960 (XX!I of 1960), Section 3 and 2nd
schedule (with effect from the 14th October, 1955), for “the Provinces and the Capital of the Federation®,
which had been substituted by the Adaptation of Central Acts and Ordinances Order, 1949 (G.G.O. 4 of
1949), Articles 3(2) and 4, for "British India". * ‘ :
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Government) may, from time to time, by not;

(2) The !0[Federal
1[Official Gazatte], proscribe’® & rate of exclunger for the conversigp O?g?% g |
foreign currency into the currency of *{Pakistan] for the purposes of Ca]Clllm_?sh OF gy
| TPoses -

(1).
merketable securities how to be
Stock and valueq, Where “

21.
with ad valorem duty in respect of g
instrument is %'. such duty shall be calculated on the Val‘{le Ofsuc;r of any

.owiv.ee:dlllwthawm or the value thereof on the day ofth.dm““"w

instrament. ' of
. f excha h
Effect of statement of rate of exchange or average :
iumn:. contains a statement of current rate of exchange, or averageg::':h“‘ @
and is stamped in accordance with such statement, it shal, gq uthe case

rw:lmch statement, be presumed, until the contm'y“pm‘ed,tob.

duly stamped. |
23. Instruments reserving interest. Where interest is expressly mag,
paysble by the terms of an instrument, such instrument shall not be chargeable wig,
duty higher than that with which it would have been chargeable had no mention o
interest been made therein.
1423-A, Certain instruments connected with mortgages of marketable
securities to be chargeable as agreements. (1) Where an instrument (not being o
promissory note or bill of exchange)--
(2) is given upon the occasion of the deposit of any marketable security by way
of security for money advanced or to be advanced by way of loan, or for an
existing or future debt, or ] R

() makes redeemable or qualifies a duly stamped transfer, intended as s
security, of any marketable security, .

it shall be chargeable with duty as if it were an agreement or memorandum of an
agreement chargeable with duty under 15[Article No..5 (¢)] of Schedule L.

(2) A release or discharge of any such instrument shall only be chargeable with
the like duty). ' i | - d _

#10. . Substiuted by the Punjab Laws (Adaptation) Order, 1974 (Pb. A.O. 1 of 1974) for *Central Govemment”

:; F Wh&ﬂ?n“w Laws (Adaptation) Order, 1974 (Pb. A.O. 1 of 1974), for “Gazette of.in&,;-o :
T s preacribing such rates, see Finance Depariment (Central Revenues) Notfication %
125'8'."“ 25, dated 18-8-25 . . b 'WND-&
Stamps, deted 7-11-31. (Gazetie of india, 1925, Pt. I, p. 836), as amended by N

3and

13. Substiuted by the Central Laws (Sta dina y Fodors
| tute Reform) Ordinance, 1860 (XXI of 1960). Sectos -
Wmmegﬁﬁom mg;g October, 1955).)Ior “the Provinces Lnd the Calpdlt:f %’QTQ’(GGOPTO‘
which tituted Aiskei Ordina A ik

) 1849). Acts 3(2) and 4, for *British India". Gt i 4o oy
- l"wbvﬂn-lndhnSer(Mm) Act, 1904 (XV of 1904), Section 3. No. 5)"

15, i
Substituted by the Indlan Stamp (Amendment) Act, 1912 (I of 1912), Section 3, for "Article




' 94. How transf, \ 1623
, er in comlderatlon

ent, etc., to be charged, Where - of debt,

. . or
ﬁeﬁ%ﬂngﬁ'ﬁgy Or in part, of any debtyd‘::p"ty is tranaferr:‘:lhjt:ct o future
oont‘ngel.l y h Payment or transfer of any im, or subject eitp any Person in
# jtuting @ charge or encumbrance upon the Money or stock, Whe:;. Certainly or
ock 18 to be deemed the whole or part, g4 th Property o not, gyc

ectwh°W°f the transfer is chargeable with a: "?l“ may be, of
0

Provided that nothing in this Section shall tem duty:

5 mentioned in Article No. 18 of Schedule I pp

Explanation. In' (;.he case of a sale of pro bi

(if any) due on the same, shall be deemed to be pmezfi};,:r E:dn;imer \fwithht.he int(:;r:,:
On Ior the sale:

ly to any sych Certificate of sa)p 44

I llu_strations

(1) A owes B Rs. 1,000. A sells a property
L to B, th i i i
and the release of the previous debt of Rs.1,000 Stamp-duty ?a fa’}ﬁgmﬁsb?gﬁom'm

(2) A sells a property to B for Rs.500 which is subject

| lIs a : ect to a mortgag
Rs.1,000 and unpaid interest Rs.200. Stamp-duty is payable o:, Rs. 1;;!0(];]5l ° ° to.C for
(3) A mortgages a house of the value of Rs, 10,000 to B for Rs.5,000. B afterwards

buys the house from A. Stamp-duty is payable on Rs.10,000 less the amount of stamp-
duty already paid for the mortgage.

25. Valuation in case of annuity, etc."Where an instrument is executed to
secure the payment of an annuity or other sum payable periodically, or where the
consideration for a conveyance is an annuity or other sum payable periodically, the
amount secured by such instrument or the consideration for such conveyance, as the
case may be, shall, for the purposes of this Act, be:deemed to be,-- A

(2 where the sum is payable for a definite period so that the total amount to be
paid can be previously ascertainedsuch total amount;

(b) where the sum is payable in perpetuity or for an indefinite time not
terminable with any life in being at the _date of such instrument or
conveyancethe total amount which, according to the terms of g::j:h :
instrument or conveyance, will or may be payable during the period of
twenty years calculated from the date on which the first payment becomes

" due; and

(¢) where the sum is payable for an indefinite _
being at the date of such instrun;?nt E:j.;o;\ffi{,?th
which will or may be payable as afore - due.
calculated from the date on which the first payment becomes du

3.5 « W the

26. Stamp where value of subject-matter 1s il;ldet::;lli: n\m a‘g I;earlzrem

Wount or value of the subject-matter of any gkt € the commencement of
luty cannot be, or (in the case of an instmme“t'e"ec“ted plazo

time terminable with any life in
ce-the maximum amount
e period of twelve years
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) ascertained at the date of its execution
this Act) could not have M“d“ such instrument more than the hi;hﬁm "Ocuuon’

nothing shall be ¢ - of the same descripti ®t amoyp,
value for which, if stated in 80 instrument Ption, the stapy, o, O
' of such execution have been sufficient: Actualy

used would, at the date
the case of the lease of a mine in which my“t)’org.hu

1[Provided that, I
the rent of part of the rent, it shall be suffic; e of
- the prodece rosetvec .:honluo of such share, for the purpose ofmmp_;et';:_.to haye

estimated such rayalty oF
Jease has been granted by or on behalf of 2(the Gm"mmem] .

. nt or value as the Collector may, having regarq ¢,
% - dreumstances of the case, have estimated as likely to be payable by:l:. the
royalty or share to 3(the Government] under the lease, or, Y of

" @) when the Jease has been granted by any other person, at twenty thougeng

TUpess & year;/ _
andthwhobuounidnwhmorshare.whateveritmybe, shall be claimahy

under such lease). - |

Provided also that, where proceedings have been taken in respect of an
instrument under Section 31 or 41, the amount certified by the Collector shall be deemed
to be the stamp actually used at the date of execution. |

27. Facts affecting duty to be set forth in instrument. The consideration
(f any) end all' other facts' and circumstances affecting the chargeability of any
instrument with duty, or the’amount of the duty with which it is chargeable, shall be
folly and truly set forth therein. “ g ’

1127-A. Value of immovable property. (1) Where any instrument chargeable
with ad valorem duty under S[Articles 23, 27-A 31 or 33] of Schedule I, relates to an
immovable property, the value of the immovable property shall be calculated according -
to the valuation table notified by the District Collector in respect of immovable property
‘situated in thelocality. * = o : ‘

. (2) Where an instrument, mentioned in sub-section (1), relates to an immovable
_ property consisting of land and structure, it shall state the value of the land or structure
separately and the value of the structure stated in the instrument shall, subject to the

; mm W“*:Mmmmm1m4(xvougo4)m4mmmm
Reb oy -,,,,“mwm .“"'l . he Secretary of State in Council® were first substituted by the Govemment of India
l(-aws) %m%imumwwm Govermnment oft;yndia (Aqapuﬁondhdm
‘Ordinance, 195900.\!!«1969):- and, then, amended by tho Stamp (West Pakistan Amendment)
3.+ The original viords “the Secratary of State in Councir :
Adaptation of Indian Ord were first substituted by the Govemment of India
- {aws) émmwu&g, “3'7'937 “'vaﬂwao:mt otblyndia (Adaptation of Indian
- Ordinance, 1850 (XLVI of 1985). " hor amended by the Stamp (West Pakistan Amendment)
‘4. First Punjab
ﬁoiﬁ%&f mm‘m('vmm)wmsmmbympmmmm _

5. Substituted for the expression "Articies 23, 31 or 33" by the Punjab Finance Act 2012 (XLI of 2012)-




The Stamp Act, 1899

et W i B ———
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7 (8) Where the value of immovable property stated in an instrument to which
on (1) applies is more than the value fixed according to the valuation table, the
ﬁ::ﬂo | in the instrument shall be accepted as valug for the purposes of stamp

g o (4 Where the value given in the valuation table notified under sub-section (N,
4 ., opplied to any immovable property, appears to be excessive, the ![Commissionor]
4§ 7" other person notified by the Government may, on application made to him by the
I"’ ‘person, determine its correct value and for that purpose the provisions of
and 32 shall apply as nearly as possible.] ’

P | COMMENTS
Rate of compensation. Rate of compensation determination of Rs. 500/- p.m.
' rland in depression and Rs. 6,000/- for land in level was neither arbitrary nor perverse

| qopor same was well reasoned in accordance with record available and did ‘not suffer
o o legal infirmity. [PLJ 2014 £ahore 1057] '

: 28. Direction as to duty in case of certain conveyances. (1) Where any
; groperty has been contracted to be sold for one consideration for the whole, and is
| maveyed to the purchaser in separate parts by different instruments, the consideration
\ ghall be apportioned in such manner as the parties think fit, provided that a distinct
. wasideration for each separate part is set forth in the conveyance relating thereto, and
" guch conveyance shall be chargeable with ad valorem duty in respect of such distinct
. consideration. :
. (2) Where property contracted to be purchased for one consideration for the
whole, by two or more persons jointly, or by any person for himself and others, or wholly
for others, is conveyed in parts-by separate instruments to the persons by or for whom
the same was purchased, for distinct parts of the consideration, the conveyance of each
separate part shall be chargeable with ad valorem duty in respect of the distinct part of -
the consideration therein specified. ;

i (3) Where a person, having contracted for the purchase of any property but not

-~ having obtained a conveyance thereof, contracts to sell the same to any other person and
the property is in consequence conveyed immediately to the sub-purchaser, the
onveyance shall be chargeable with ad valorem duty in respect of the consideration for
the sale by the original purchaser to the sub-purchaser. |

. (4) Where a person, having contracted for'the purchase of any property but not

having obtained a conveyance thereof, contracts to sell the whole, or any part thereof, to

4%y other person or persons and the property is in consequence conveyed by the original

% to different persons in parts, the conveyance of each part sold-to a sub-purchaser

be chargeable with ad valorem duty in respect only of the consideration paid by

pins tli“l"m!rchaser, without regard to the amount or value of the original consideration,

& ch: conveyance of the residue (if any) of such property to the original purchaser shall

tongig "“?ble with ad valorem duty in respect only of the excess of the original
i\:"i‘"“ over the aggregate of the consideration paid by the sub-purchasers:

- | :
f"be!mnad lor the words and brackets “Executive District Officer (Revenue)” by the Punjab Laws

) Act, 2011 (V] of 2011),



Provided that the duty on such last-mentioned conveyance ~
" less than one rupee. shal) , "
" (5) Where a sub-purchaser takes an actual conveyance of ,, . 3¢ by
person immediately selling to ohim. which is chargeable with 44 |, alorthe Interey, _
of the consideration paid by him and is duly stamped according)y anem duty i r°f the |
afterwards made to him of the same property by the original soje, :’Hc‘)nv%m%
with a duty equal to that which would be chargeable o, s all b b he
consideration obtained by such original seller, or, where such gy, :lv:iy];n“ for &
EXceed

rupees, with a duty of five rupees. e
E-Duty by whom payable - ,

29. Duties by whom payable. In the absence of an
the expense of providing the proper stamp shall be borne, - agTeement to the COntrgr,

(a) in the case of any instrument described in any of the fo]jows o
Schedule I, namely:- Ollowing Articieg

No. 2. (Administration Bond),
%[No.6. (Agreement relating to Deposit of Title-deeds, Pawn of Pledge),
No.13.  (Bill of Exchange), |

No.15. (Bond),

No.16.  (Bottomery Bonds),

No. 26. ° (Customs Bond),

No.27.  (Debenture),

No.32.  (Further Charge),

No.34.  (Indemnity-Bond),

No.40.  (Mortgage-Deed),

No.49.  (Promissory-Note),

No.55. (Release),

No.56.  (Respondentia Bo.nd),'

No.57.  (Security Bond of Mortgage-Deed),

No.58.  (Settlement), "

No.62. . (a) (Transfer of shares in an incorporated company

‘body corporate), -
e secunties
o, except

' No.62.  (b) (Transfer of Debentures, being marketabl
whether the debenture is liable to duty of P
debentures provided for by Section 8),

or other

to mortgage)”.

¢ Substituted by the Indian Stamp (Amendment) Act, 1904 (XV of 1904), Section 5, for "No. 6 (A0°



No.62.  (¢) (Transfer of any interest secured d, mortgage-
or policy of insurance),-- oA lzem, caic

py the person drawing, making or executing such instrument:

Jin the case of a policy of insurance other than fire-insuranceby the person
effecting the insurance: )

(bb) in the case of a policy of fire-insuranceby the person issuing the policy);
the case of a convo;mnee (including a re-conveyance of mortgaged

e in i
( pmp,ny) by the grantee *(and grantor in equal shares] in the case of a lease
or agreement to leaseby the lessee or intended lessee:

in the case of a counterpart of a lease-by the lessor:

in the case of an instrument of exchangeby the parties in equal shares:

in the case of a certificate of saleby the purchaser of the property to which
such certificate relates; and |

(@ in the case of an instrument of partitionby the parties thereto in
proportion to their respective shares in the whale property partitioned, or,
when the partition is made in execution of an order passed by a Revenue-
authority or Civil Court or arbitrator, in such proportion as such authority,

Court or arbitrator directs. ,
30. Obligation to give receipt in certain cases. Any person receiving any
| goney exceeding twenty rupees in amount, or any bill of exchange, cheque or
. promi note for an amount exceeding twenty rupees, or receiving in satisfaction or
| part satisfaction of a debt any movable property exceeding twenty rupees in value, shall,
. mdemand by the person paying or delivering such money, bill, cheque, note or property,
| givea duly stamped receipt for the same. , ’ |
3[Any person receiving or taking credit for any premium or consideration for any
. renewal of any contract of fire-insurance, shall, within one month after receiving or
¢ uking credit for such premium or consideration, give-a duly stamped receipt for the
| mme). M g

(b

(d
)
M

2 CHAPTER 111

. ADJUDICATION AS TO STAMPS
: 31. Adjudication as to proper stamp. (1) When any instrument, whether
2 Wthe or not and whether previously stamped or not, is brought to the Collector, and
Withm bringing it-applies to have the opinion of that officer as to the duty (f any)
| wi which it is chargeable, and pays a fee of such amount (not exceeding five rupees)
dmﬂm& less than 1[fifty paisa] as the Collector may in each case direct, the Collector shall

rmine the duty (if any) with which, in his judgment, the instrument is chargeable.

|

| L bstutet by the Indian Stamp (Amendment) Act, 1906 (V of 1906), Section 4, for the original C!. (b).
lr":z“ed by Punjab Finance Act, 1992 (VI of 1992). |
Sorod by incign Stamp (Amandiien) Act, 1906 (v of 1206 |
Uled by the Stamp (West Pakistan Amendment) Act, 1964 (Il of 1964), for *eight annas”.




Mp
: (8,
(2) For this purposé the Collector may require to bm

; ith such affidavit or oth . With
f nstrument, and aiso Wi , er evig "
zwt;en:y to prove that.all the facts and circumstances affecting :;:echu he ‘ha; "
instrument with duty» o7 the amount of the duty with which it jg , mbi]jty Qg
and truly set forth therein, ht‘md bn;:y fruefuimhzl procergc_i upon any suchhuampm‘?'e, o r,:f}‘
such abstract and evidence have been furnishetl accordingly: eatigy . é

Provided that--

no evidence furnished in pursuance of this Section shal] be

@ person in any civil proceeding, except in an enquiry g m .

which the instrument to which it relates is chargeable; ang e duty with

n by whom any such evidence is furnished
i mnp.dm with which the instrument to which it rel:tes is Paymen o
relieved from any penalty which he may have incurred und::‘&'.:“‘»h
reason of the omission to state truly in such instrument any of the Act by
drcumstances aforesaid. | facts or
33. Certificate by Collector. (1) When an instrument brought to the Colleet
under Section 81, is, in his opinion, one of a description chargeable with duty, and..

@ the Collector determines that it is already fully stamped, or
(b) the duty determined by the Collector under Section 31, or such a sum as
with the duty already paid in respect of the instrument, is equal to the duty
. so determined, has been paid,’

the Collector shall certify by endorsement on such instrument that the full duty (stating
the amount) with which it is chargeable has been paid.

(2) When such instrument is, in his opinion, not chargeable with duty, the
Collector shall certify in manner aforesaid that such instrument is not so chargeable.

has been made under this
eWith dut)’.ﬂsthecasew
rwise, and may be

(3) Any instrument upon which an endorsement

section, shall be deemed to be duly stamped or not chargeabl
be; and, if chargeable with duty, shall be receivable in evidence or othe

acted upon and registered as if it had been originally duly stamped:
Provided that nothing in this Section shall authorise the Collector

@ any instrument executed or first executed in ¢[Pakistan) and Pmﬂﬂh;r: |
im after the expiration of one month from the date of its execution 0f
execution, as the case may be;.

to endorse-—

5. For refund of this duty i . ; > ) Act
1924 (XM of 1924)@3w£,.m3°¢4°)m of ceian instruments, see the Stamp (Specied InsiuATE™ 2d
6. Substited by the Central Law jon 3 870
_ ws (Statute Reform) Ordinance, 1960 (XXI-of 1960), SECtOR 2 rion’,
ol o e, T e e s P 10 1
1949), Aricies 3(2) ang ¢ e} __%pdpmqumammmmr .
e




B

() .any instrument executed or first executed out of ![Pakistan) and brought to

()

him after the expiration of three months after it has been first received in
2[Pakistan]; or | ,
any instrument chargeable with' 3[a duty not exceeding twenty-five paisa] or

any bill of exchange or promissory note, when brought to him, after the
drawing or execution thereof, on paper not duly stamped.



