\[Division I
rax for ,nd;vid{:als t'md Association of Persop, )
[de’s 0:/;. 5). the rates of lax imposed on INCome of every ind:..
: “'bt.“-cp( a salaried individual shal] pe as set oy inltt\}:iév;dual and
- O‘Pf TABLE )
YLy

e “Taxable income

neome |

@) “‘*‘"‘vﬂ—-mm_kwl}ftiof tax

. |
—ple income does not CXWM_
faxi

¢

\\-«\~<
.' méxceed Rs. 600,000 CXCeeding Rs, 400.000?““0um
- R ble income exceeds Rs. 600,000 bug Rs. 10,000 Plus 10% of e
Wt E ceed Rs. 1,200,000 600t exceeding g
L 600,000 .

le incomie exceeds Rs. 1,200,000 | Rs. 7 0.000 |
Where taxfibexcet’,d Rs. 2,400,000 Plus 15% of e

amount - |
:but does noO 1,200?000 Cxceeding Ry
- —where taxable income exceeds Rs. 2,400,000 | Rs, 250,000 plus 20% of the
| | put does not exceed Rs. 3,000,000 amount exceeding Ry |
| | ) | 2,400,000 |
~ Where taxable income exceeds Rs. 3,000,000 | Rs. 370,000 plus 25% of the |
]but does not exceed Rs. 4,000,000 amount  exceeding Rs. |
E | 3,000,000 |
= Where taxable income exceeds R, 4,000,000 | Rs. 620,000 plus 30% of the |
3 but does not exceed Rs. 6,000,000 amount  exceeding Rs. |
4 4,000,000
Where taxable income exceeds Rs. 6,000,000

Rs. 1,220,000 plus 35% of |
the amount exceeding Rs. ‘
6,000,000 |
) Where the income of an individual chargeable under the head “salary” exceed§
five per cent of his taxable income, the rates of tax to be applied shall be as set
*following Table, namely:—
g e by e Act
. , 201
=216 hoome T4y (Amendmen) 0

a

ich was
9. Earlier it was substituted by the Finance Act, 2018 wh
rdinance, 2018, dated 08.04.2018.

-



rarci. Viv.

TABLE

Taxable mAzooBo

\! S.No.
1

[ M

(2)

|—

Where taxable income does not exceed Rs,

i/ 300
Me ﬁmx o
Q._:
)

,
Ty
oo 0|

1.
600,000
2. Where taxable income exceeds Rs. 600,000 but Jj///
does not exceed Rs. 1,200,000 exceeding g, the N
. M
3. Where taxable income exceeds Rs. 1,200,000 | Rs. 30,0gg _Sc.Sﬂ
but does not exceed Rs. 1,800,000 amount omcm sf ‘
1,200,000 ng |
4. Where taxable income exceeds Rs. 1,800,000 | Rs. 90,000 plu A
but does not exceed Rs. 2,500,000 amount oxowﬂ__.mgm,
1,800,000 "¢
5. Where taxable income exceeds Rs. 2,500,000 | Rs. 195,000 plus
but does not exceed Rs. 3,500,000 the amount ex _5 ;
“eeding |
Numoouooo '
6. Where taxable income exceeds Rs. 3,500,000 | Rs. 370,000 plus oo
? Plus Noﬁwe o
but does not exceed Rs. 5,000,000 amount  exceediny |,
3,500,000
7. Where taxable income exceeds Rs. 5,000,000 | Rs. 670,000 plus 2254
but does not exceed Rs. 8,000,000 the amount exceeding |
5,000,000
8. Where taxable income exceeds Rs. 8,000,000 | Rs. 1,345,000 plus 25%
but does not exceed Rs. 12,000,000 the amount exceeding
8,000,000
9. Where taxable income exceeds Rs. 12,000,000 | Rs. 2,345,000 plus 275
but does not exceed Rs.30,000,000 ~ | the amount exceeding
12,000,000 -
10. Where taxable income exceeds Rs. 30,000,000 | Rs. 7,295,000 plus 3"
but does not exceed Rs.50,000,000 the amount exceeding
wo,oco,ooo\\\\\\
. 9,
11. Where taxable income exceeds Rs. 50,000,000 | Rs. 13,295,000 plus ¥
but does not exceed Rs.75,000,000 of the amount €X¢®
= Rs. 50,000,000 ;
. Where taxable income exceeds Rs.75,000,000 Rs. 21,420,000 plus >

the amount exceed®

750000000




Part I: Div. i 316 Income Tay Ordin
q |
I ]

3[Division II
Rates of Tax for Companies
‘IG) The rate of tax imposed on :6 taxable income of a company fo, ey .,,
2007 and onward shall be 35% \ /1 Yo

®[Provided that the rate of tax imposed on the taxable Eoan of a
other than a banking company, shall be 34% for the tax year 2014 n

1  Division IA omitted by the Finance Act, 2013. Earlier it was inserted by the Finance Act, 2004. o~

2 Division IB omitted by the Finance Act, 2012. Earlier it was inserted by the Finance Act, 2010.

3 Division Il substituted by the Finance Ordinance, 2002. |
Achmm3m:¢m£50&0<3®3.:§8>&.mooN
m
m
w

OOBEW v

Substituted for the full-stop by the Finance Act, 2013.
Proviso inserted by the Finance Act, 2013.
Substituted for the full-stop by the Finance Act, 2014.
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Schedu|e

. Part\. Div. 1
1[Provided further that the rate of tax impo

: sed on th :
ther than a banking company shall be 33% for the tax yee axable income of 5

ot O 4 further that the rate of tax ; ar 2015 (),

| O pprovided W T Ol tax imposed on taxable ;

y, other than banking company shall be 32% nco
4

for the tax me of g
| mY 41 30% for tax year 2018 and *[29% for t year 2016, 319,
- el ’

]

ax year 2019 and onwar ) for tax
]

... where the taxpayer is a small company as defined in section 2
AR payable at the rate of °[251% "°[:]} » 12X shall be

[Provided that for tax year 2019 and onwards tax rates shall be ag set out

in the following Table, namely:—
| —roviso inserted by the Finance Act, 2014.

N e €O PO -

substituted for the full-stop by the Finance Act, 2015.

Proviso inserted by the Finance Act, 2015.

gupstituted for word “and” by the Finance Act, 2019.

Substituted for “thereafter as set out in the following Table, namely:--" by the Finance Act, 2019 Earlier substituted for
the word “onwards” by the Finance Act, 2018..

TABLE omitted by the Finance Act, 2019.

Clause (i) omitted by the Finance Act, 2008. Earlier it was inserted by the Finance Act, 2003.

Clause (iil) inserted by the Finance Act, 2005.

Substituted for the figure “20” by the Finance Act, 2010.

Full-stop substituted by the Finance Act, 2008.

Proviso inserted by the Finance Act, 2018. Earlier a different Proviso was omitted by the Finance Act, 2009 whi
was inserted by the Finance Act, 2008.

BT



Part 1: Div. I u%m
b |

TABLE - N
" Tax Year |  Rateof Tax
2019 T M
2020 2%
2()2' - - 1"‘*5 22%{ —
B A%
2023 and onwards | 20%]
- Y Division 1A
Table
[SNa [ Person ~ Rueofsupertax —
| Rate (percentage of income)
bt Tax Year | Tax Year | Tax \’czirﬁ"‘i‘;g‘gz&.‘
2018 | 2019 1 2020 | g
T Baokingcompany | W% [ 4% [ HI% T
5 Pemson other than o 3% 2% 10)% 0%
é anking company
f aving  meome  equa
o or exceading Rs
| SO0 nullion | 1

Provided that in case of a banking company, super tax for tax year 2019 gy b
navable, on estimate basis, by thirtieth day of June, 2018.] i

‘[Division 111

Rate of Dividend Tax ,
The rate of tax imposed under section 5, on dividend received from a company & &
e— {
(@ 7.5% in case of dividend paid by Independent Power Purchasers wie §
such dividend is a pass through item under an Implemesi §
Agreement or Power Purchase Agreement or Energy Puhf
Agreement and is required to be re-imbursed by Centnd R®E
Purchasing Agency (CPPA-G) or its predecessor or successor enty. £

Davssion IIA substituted by the Finance Act, 2018. Eartier R was inserted by the Finance Act, 2015. -
Substituted for the figure 0", 3" & 2" respectively b Suppiementary (Second Amendment At £
dated March 10, 2015, rospectivly By the Finance b -

Substiuted for the figure *1” by the Finance Supplementary (Second Amendmen 2019, dated M
Drvisae! lif substtuted by the Finance Act, mts.mnmmmmwhmmﬁ}fﬂ' :
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Pant\. Div. Wa
¢ in mutual funds and cases other thag those mepy

oned n Q\a“s@%
and (©)- - (@)

in case of a person receiving dividenq from a comy
©) %:x%isl payable by such company, due to exem e o e

puon of in
forward of business losses under Part VT of Ch COmE of ¢

aper W or claim of tay
credits under Part X of Chapter 111, T Of tax
'[Division ITIA
Rate for Profit on Debt

e of tax for profit on debt 1mpose§\ under section 7B shall be-

{TABLE

No (Profit on Debt | \Ra\e of tax |
0 o ®

Where profit on debt does not exceed Rs.5,000,000 ' \\5%

p—

ig', “m\ “\A .anDﬁDA h\l “\l\ e e A 23 ™A™



S rAYS

part I: Div. A e, "

: Ra 5,000,000 but does nog v,
rhere profit an debt exc oa"‘-dl B” q m'u wilwini xcenq ke -

/ ]\‘::: ,‘;1"’3" on dﬂh' cl('ﬁcdﬁ Rsl?.(ﬂ),{ﬂ) hm d'..‘ ’),*J";I' TK*
] U i ) | .
I 2,000 e P 4
[ jre 0% " TiDivision IlIB “a,

Rate of Tax on Return on investment jp kg, ,

recelved from a special purpose vehjcj,
The rate of tax imposed under section 5AA on retumn
recerved from a special purpose vehicle shall be-

(a) 25% in the casc the sukuk-holder is a company;
(b) 12.5% in casc the sukuk-holder is an individyg) *
person, if the return on investment is more than one millimm"% ‘
(c) 10% in case the sukuk-holder is an individual apg " i
person, if the return on investment is less than one million
Division IV '

Rate of Tax on Certain Payments to Non-residents
The rate of tax imposed under section 6 on payments to non-residents g, P

of the gross amount of the royalty or fee for technical services 2[and 5% of*be ]

amount of the fee for offshore digital services]. the
Division V

Rate of Tax on Shipping or Air Transport Income of a Non-resident Persy,

The rate of tax imposed under section 7 shall be -
(a) in the case of shipping income, 8% of the gross amount recejy
receivable; or
(b) in the case of air transport income, 3% of the gross amount receisy:
receivable.

1 Division IlIB inserted by the Tax Laws (Amendment) Ordinance, 2016, dated 31.08.2016.
2 Words efc. inserted the Finance Act, 2018.

Division IllA-Table-Substitution.- The substituted Table by Finance Act, 2019, read as under.-

4

on
anem 'r'“m
L

H,

B “TABLE
[s.No  [Profit on Debt Rateolt
,(D) 2 @
~|Where profit on debt does not exceed Rs.5,000,000 [to%
[i TWhoro profit on debt exceeds Rs.5,000,000 but does not exceed Rs.25,000,000 125%
[3. ﬁ/vhera profit on debt exceeds Rs.25,000,000 ,__ﬂ_sl/
vision IllA-Table-Substitution.- The substituted Table by Finance Act, 2017, read as under:- e
[8.No Profit on Debt Reteoftsy _—
1. [Where profit on debt does not exceed Rs. 25,000,000 |10% ____—
U. Where profit on debt exceeds Rs. 25,000,000 but does|2,500,000 + 12.5% of mo&fm“‘"”m
not exceed Rs. 50,000,000 Rs 25;.000.000
l ) }w,,% profit on debt exceeds Rs. 50,000,000 Rs. 5,625,000 + 15% of thé amourt
exceeding Rs. 50.000499‘;'_,/




321 Part : Div. VIA

2[Division VIA
INCOME FROM PROPERTY

e te of Ak 1O be paid under section 13, in the case of individual and association
s, shall be as follows:~

Gross amount of rent \ Rate of tax W
?) \ ®
4 Where the gross amount of rent does not exc

| eed\Ni\
~ R0,

P800 W\ omitted e




LVISKION ¥ ER

CAPITAL GAINS ON pISPOSAL OF SECURITIES

The rate of tax to be paid under section 37A shall be as follows.-
TABLE
S.No. Period Tax Tax Tax |Tax Years 3.
Year | Year | Year and N&”
5015 | 2016 | 2017 [Securities s,
acquired §
before | g
| 01.07.20160] -
@ @ 3 1 @ | 6] © &
{ |Where holding period of a 125% | 15% |.15% 15% @ =
security is less than twelve
months |
2. |Where holding period of a 10% | 12.5% 12.5% | 12.5% |
security is twelve months or |
more but less than twenty- |
four months
3. |Where holding period- of a 0% 15% | 1.5% 7.5%
security is twenty - four
months or more but the
security was acquired on Or
after 1st July, 2013. L

1

Words etc. inserted by the Finance Act, 2019.

I PR e e I XY ] w—.-m mmzm—n—om

19. ™
Act, 20 s opt5 which®
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° o nad® Part|; Div. vy
~ W g sccurity was| 0% 0% 0% 0%

> | ’\ﬂ?;i 4 before  Lst July, 0%
2l

,5 cre commodity contracts| 0% 0% 3% 5% | 5%)
" BN d into by the membe?rs

: J Pakistan  Mercantile
g . Exchange

[Provided that the rate of tax on cash settled deriy
zshall be 5% for the tax years 2018 to 2020.)

Provided that the rate of companies shall be as specified in Division 11 of Part
“chedule, in respective of debt securities;

Provided further that a mutual fund or a collective investmgnt scheme of
psgoeme hall deduct Capital Gains Tax at the rates as specified below.
00 of securitieg g prescribed, namely:—

! AP PR ‘ Rate

atives traded on the stock




o) L LE LA A indiid 4 %

| fcd ?nto by the members| 59,
c pakistan Mercantile
chant” o pat the rate of t
svided that the rate of tax on cash settled derivag
leZ ]rl be 5% for the tax years 2018 t0 2020.) Vauves traded on the stock

ded that the rate of companies shall be as spec

. in respective of debt securities; ified in Division 1t of pag |

ProVi

hedul

ovided further that a mutual fund or a collective invest

eme shall deduct Capital Gains Tax at the rates as sp?;ge:\d{:en\fwm :
» ON

o of securities as prescribed, namely:—

Ralat
Category \ Rate
"[ndividual and association of persons 10% for stock funds
10% for other funds
| Company 10% for stock funds
25% for other funds

Provided further that in case of a stock fund if dividend receipts of the fund
than capital gains, the rate of tax deduction shall be 12.5%:
ted. if the hol

~  Provided further that no capital gla'ms tax shall be deduc
ﬁ%. the security is more than four years [:]]
C[Explanation.— For removal of doubt, it is clari
1% shall be applicable only in case of a mutual fund or ¢
FIT scheme 1

fied that, the provisions 0
ollective investment ¢




325 Part \: Div. v\

I[Division VIII
isposal of Immovable Property

tion (1A) of section 37 shall be as follows:—

| Rate of tax \
| ®) R

m'exceed Rs. 5 million \ 5% |
e e & s Rs. 5 million but does not exceed Rs. \10%

5 Gains on d
4id under sub-s€C

cec

zlion — ~
;’5@5 —ceeds Rs. 10 million but does not exceed Rs. \E‘_’_I?

7” f t &« ; t “'\v& ‘
“W f‘ 3 "‘;{E? \ . S X

e 11 TN

Amillion i

e the gain exceeds Rs. 15 million | - \ 20%)

z;smtuted by the Finance Act, 2019. Earlier it was inserted by the Finance Act? 2012. B

:; m"g period of a security is twelve months or more but less than 10%

%’e holdin erl
e

md of a securi

M is twenty-four months or more. 0%
B rate for Companies sh

all be as specified in Division |l of Part | of First Schedule, n respect

LY Sy
bstlttmOn “The atthetit i 4 <« . .

’V%

N\
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Part I: Div. VIIIA
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[Division VIIIA
‘TAX ON BUILDERS

The rate of tax under section 7C shall be as follows:

Inco
Me Tax Orq;
narr
4

¢

(A) Karachi, Lahore and
Islamabad

(B) Hyderabad, Sukkur,
Multan, Faisalabad,
Rawalpindi, Gujranwala,

Sahiwal, Peshawar, Mardan,
Abbottabad, Quetta

m

Specified i, E:rg

For commercial buildings

< T

Rs. 210/ Sq Ft

Rs. 210/ Sq Ft

For residential buildings

Rs. 210/ Sqrt
—

Areain Sq. ft | Rate/Sq.Ft | AreainSq.Ft | Rate/Sq.Ft | Areain Sq. Frm
Up t0750 Rs. 20 Up t0750 Rs. 15 Up to 750 Re il
751t0 1500 | Rs. 40 751 to 1500 Rs. 35 751t01500  [Rs3
1501 & more | Rs. 70 1501 and more | Rs. 55 1501 and more | Rs.%|
1 Division VIIIA inserted by the Finance Act, 2016. -

Bivision-Viil-Substitution.-Before substitution by the Finance Act, 2019, it read as under—

“Division VIll
Capital Gains on Disposal of Inmovable Property

The rate of tax to be paid under sub-section (1A) of section 37 shall be as follows:- i

" IS .No.
(1)

Period
(2)

3

| For immovable property allotted to persons mentioned in “[the proviso to sub-section (1)] of section 23§C_i'.—{%

1 [ Immaovahle nranarty ic hald irracmemtirm ~E 3~ bl 2 e o o

'3



0 ' 2[Division IX — — L
Minimum tax under section 113

_— person(s) o

gs

g companies, Oil refineries, Sy
Ol

. ;oumﬁf" Gas Company Limited and gy

S e Gas Pipelines Limited (for the cases
e annual turnover cxceeds rupees one

illion.); |
. pakistani Airlines; and

| paultry industry including poultry breeding,

feed production.

j{(d) Dealers or distributors of fertilizers *[;]
Te)

roiler production, egg production and poultry

) person running an online marketplace as defined

nance Act, 2016.

5‘0MX NSerted hy

L .
_nclause (38B) of section 2.]
?mVM’lB nserted by the Fi
tha . g



Part I: Div. IX 328

2. (a) Distributors of pharmaceutical products, '[ ] fast
moving consumer goods and cigarettes;

(b) Petroleum agents and distributors who are
registered under the Sales Tax Act, 1990;

(c) Rice mills and dealers; and |
(d) Flour mills. 5
3. Motorcycle dealers registered under the Sales Tax Act, 03%)
1990. | | T
4. [ In all other cases. | | 5% ) |

Words “fertilizers, consumer goods including” omitted by the Finance Act, 2015.

Substituted for “0.2%” by the Finance Act, 2019.

Substituted for “0.25%" by the Finance Act, 2019. .
Substituted for “1.25%” by the Finance Act, 2019. Earlier it was substituted for “1” by Finance Act, 2017. 4\
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InCO m

hat the rate Speciﬁed in column (3),— 6 Ta"o
he case of indusm’a} undertaking, 2[ 1, impoy; r%’-"'
ng under PCT Heading 39.01 to 39.12 for j ort,ng -
mport value a3 increased by customs duty, sal:/ 1 uge s}:lc "y
; and | § tay andagbe]% |
e case of a commercial importer, 2[ 1 . raﬁ?: |

\g under PCT Heading 39.01 t0 39.12 shall e 4 28 Plagg, |
0 Of g, W N
4

creased by customs duty, sales tax and Federg] oy .. ‘

4[Provided further that the rate of tax yim, f
. tax on vajye L) f

hone by any person shall be as set out in the followiy impe, g |
Table 8 Tabj, o

C]’.,;‘ i

S.No. | C & F Value of mobile phone (in US g,
| a)

1 @
Up to 30
Exceeding 30 and up to 100

1

2

3 Exceeding 100 and up to 200
4

5

Exceeding 200 and up to 350
Exceeding 350 and up to 500

6 Exceeding 500

inance Act, 2017.
omitted by the Finance Act, 2019. |
d Amendment) Act, 2019, dated 10032010
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