oA IR III
TAX ON TAXABLE INCOME

axable income.- The taxable incq
9 T Tlunder clause (a) of section 10] onf]e of‘ 4 person for a tax year shall be the torg]
“by the total of any deductible aljgy e year ' ¢ the tot
rson for the year. ‘ 1t IX of this Chapter of the
pz Total Income.- The total inco
by 3[(a) Person’s income u
(b) person’s income
Ordinance.]

. H eq‘wmﬁﬁ'ﬁé'o(l) For the purposes of the imposition of tax and the computati
: ’ . _ t
£ tota H:for(r:; Salary ;m“e/sizill be classified under the following heads, namf:ly;_p on
[(b) Income from Property;, -
/ (¢) Income from Business; — %
. (d)- Capital Gains; and "

_~ (e), Income from Other Sources. ]

(2) Subject to this Ordinance, the income of a person under a head of income for a
tax year shall be the total of the amounts derived by the person in that year that are
chargeable to tax under the head as reduced by the total decuctions, if any, allowed under
this Ordinance to the person for the year under that head.

(3) Subject to this Ordinance, where the total deductions allowed under this Ordinance
to a person for a tax year under a head of income exceed the total of the amounts derived
by the person in that year that are chargeable to tax under that head, the person shall be
treated as sustaining a loss for that head for that year of an amount equal to the excess.

(4) A loss for a head of income for a tax year shall be dealt with in accordance with
Part VIII of this Chapter.

1 The words etc. inserted by the Finance Act, 2012.

2 Substituted for “person’s income under each of the heads of income for the year.” by the Finance Act, 2012.
3 Clauses (a) and (b) inserted by the Finance Act, 2012.

4 Clauses (b) to () substituted by the Finance Ordinance, 2002.

CASE LAW CITATION u/s 11: Ocean Pakistan Limited through Chief Executive Officer, Islamabad v. Additional
Commissioner Inland Revenue, (Audit-1), Islamabad and 2 Others [2018 PTD 996 = (2019)119 TAX 333]; Commissioner
Inland Revenue Zone-ll, RTO, Hyderabad v. Jamshoro Power Company Ltd. [2017 PTD 237 (H.C.Kar.)); S. Nasim
Ahmed Shah and 115 others v. State Bank of Pakistan through Governor and another [2017 PTD 2029 (H.C.Kar.));
Pakistan Industrial Development Corp. v. Federation of Pakistan [1992 PTD 576 = (1992) 65 TAX 84 (S.C.Pak.)];
Crescent Investment Bank Ltd. v. ITAT [2005 PTD 2599 = (2006) 93 TAX 172 (H.C.Lah)); Pakistan Industrial
Development Corp. v. Federation of Pakistan [1992 PTD 576 = (1992) 65 TAX 84 (S.C.Pak.)l; General Bank o{
Netherlands Ltd, v. CIT, Central Karachi [1991 PTD 687 = (1991) 63 TAX 149 (S.C.Pak)]; Karachi Sind De\éilgprré?_rlw_
Comoration v. CIT, West Zone, Karachi [1989 PTD 472 = (1989) 59 TAX 104 (H.C.Kar) = PTCL 1990 CL. 210} CIT,
Lahore Zone, Lahore v. Mian Muhammad and Sons [1990 PTD 868 = (1990) 62 TAX 111 (H.C.Lah.)}; Evershine :
CIT[1995 PTD 614 = (1995) 71 TAX 48 (H.C Kar.)]. See our published book “INCOME TAX DIGEST".

LEGISLATIVE HISTORY: Section 11(1 )-Substitution.-The substituted clauses (b) to (e) read as under:
‘(b) income from property;

(©)  income from business;

(d) capital gains; and

() income from other sources.”
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Section 11(5) 32 Income Tax Ordinance, 200

ncome shall be computed by

(5) The income of a resident person under a head of i
and amounts that g

taking into account amounts that are Pakistan-source income

foreign-source income.
(6) The income of a non-resident person under a head of income shall be computeg

by taking into account only amounts that are Pakistan-source income.

PART II
. HEAD OF INCOME: SALARY

12. Salary.- (1) Any salary received by an employee in a tax year, .Q:Q than salary thy
is exempt from tax under this O&Em:on, \?Ymn‘mm chargeable to tax in that year under the

head “Salary”,

"7 (2) Salary means any amount received by an employee from any employment,
whether of a revenue or capital nature, including -

(a) any pay, wages or other remunerati
including leave pay, payment in lieu of leav
commission, fees, gratuity or work condition sup
unpleasant or dangerous working conditions) '[;]

]

(b) any perquisite, whether convertible to money or not;

(c) the amount of any allowance provided by an employer to an employee
including a cost of living, subsistence, rent, utilities, education, entertainment
or travel allowance, but shall not include any allowance solely expended in
the performance of the employee’s duties of employment;

(d) the amount of any expenditure incurred by an employee that is paid or
reimbursed by the employer, other than expenditure incurred on behalf of the

employer in the performance of the employee’s duties of employment;
(e) the amount of any profits in lieu of, or in addition to, salary or wages,
— including any amount received —
(i) as consideration for a person’s agreement to enter into an
employment relationship; <
(ii) as consideration for an employee’s agreement to any conditions of
employment or any changes to the employee’s conditions of employment;
-

1 m:cm.ESS qoq the colon c_< the Finance Act, 2015. Earlier it was substituted for-the Semi-colon by the Finance Act, 2009.
2 Proviso omitted by the Finance Act, 2015. Earlier it was inserted by the Finance Act, 2009.

CASE LAW CITATION u/s 12: Muhammad Asif and Others v. The Federation of Pakist 3%
= 2018 PTD 806); District Headmasters/Principals Association District Multan through vﬂ%%o%ﬁdmﬂmﬂwmhﬁw“% .__....wmmi_
[2015 PTD 1714 (H.C.Lah.) = PTCL 2015 CL. 832]; Sajjad Ali and others v. Secretary A<<=::o_a.:m Tax), Islamabad and
Q.:owa [2012 PTD 1279 = (2012) 106 TAX 100 (H.C.Pesh.)]; Syed Nasir Ali and 33 others v. Pakistan m:qo:o: Secretal)
Ministry of Law, Islamabad and 3 others [2010 PTD 1924 = (2010) 102 TAX 132 (H.C.Kar :“ CIT, Companies-lI Karacl
v Targ Mohsin Siddiqui 2007 PTD 260 ~ (2007) 95 TAX 275 (H. Ka) Employees Action Commitiee v. Gov. @
ow wawm mmhm %ﬁ“zm.q_m Hmoww %m._d 2875 = (2007) 95 TAX 100 (H.C.Lah.)]; Malik Muhammad Inam and others V. Federatio"
Companies Nosm._.mmwm_oqm <._u ﬂmmwmum:w%owd Mm Lo (S.C.Pak.) = PTCL 2007 CL. 206 = 2006 SCMR 1670) o:m
Cubliohod book “TNCOME TAX DIGEST" c/o Sargroh Services Ltd., Lahore [2006 PTD 2630 (H.C.Lah.)]. See %

_.mm_m_.>._..__u,“”<ﬂ_owa._.mﬂ<" womzos 3@@ Proviso-Omission.-The omitted proviso read as under:—
any bonus paid or payable to corporate employees receiving salary income of one million Eu%om_

oﬂaoaamxo_:a.:co .
it N m.,r\,:\mmw in tax year 2010, shall be chargeable to tax at the rate provided in paragraph (2) of Divisio" _
218

on ?oiaom to an employee,
e, overtime payment, bonus,
plements (such as for




axable Income 33 Section 12(7)(b)

(iii) on termination of employment, whether paid voluntarily or under an

: agreement, including any compensation for redundancy or loss of
sV employment and golden handshake payments;

(iv) from a provident or o:._oq fund, to the extent to which the amount is not
a repayment .o», contributions made by the employee to the fund in
respect of which the employee was not entitled to a deduction; and
(v) as consideration for an employee’s agreement to a restrictive
covenant in respect of any past, present or prospective employment;
(f) any pension or annuity, or any supplement to a pension or annuity; and
y (g any amount chargeable to tax as “Salary” under section 14. =

3) Where an employer agrees to pay the tax chargeable on an employee’s salary,
( ant of the employee’s income chargeable under the head “Salary” shall be
pby the amount of tax payable by the employer.

@ No deduction shall be allowed for any expenditure incurred by an employee in
ing amounts chargeable to tax under the head “Salary”.

5) For the purposes of this Ordinance, an amount or perquisite shall be treated as
eceived by 20 oBEowo.o from any employment regardless of whether the amount or
Rsaaa is paid or provided —

(2) by the employee’s employer, an associate of the employer, or by a third
party under an arrangement with the employer or an associate of the
employer;

(b) by apast employer or a prospective employer; or

(c) to the employee or to an associate of the employee '[or to a third party
under and agreement with the employee or an associate of the employee.]

(6) An employee who has received an amount referred to in sub-clause (iii) of

clause (e) of sub-section (2) in a tax year may, by notice in writing to the Commissioner,

elect for the amount to be taxed at the rate computed in accordance with the following
formula, namely:—

A/B %
where -

A wm the total tax paid or payable by the employee on the employee’s total taxable
income for the three preceding tax years; and

is the employee’s total taxable income for the three preceding tax years.
(7)  Where -

(2) any amount chargeable under the head “Salary” is paid to an employee in
arrears; and

B

(b) as a result the oBEoV&o, is chargeable at higher rates of tax than would
have been applicable if the amount had been paid to the employee mn the

Ve tax year in which the services were rendered,
ﬂ%,5%_:55:3_"_258 oésm:oo_moom.
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ch. Il - Tax

od «Galary

e Of ISSU& asT

anymt given
Where shares issued to an employee under an employee share scheme are

to a restriction on the transfer of the shares -

3)
subject

(a) no amou

(b) the amount charge

Income
on Taxable 37 Section 14(8)(b)

for that year shall include the fair market value of the shares determined at the

edfu’qu,h.)[imy- consideration given by the employee for the shares including
as consideration fpr the grant of a right or option to acquire the shares.

nt shall be chargeable to tax to the employee under the head
“Salary” until the earlier of —

(i) the time the employee has a free right ¢
(ii) the time the employee disposes of the shares; and |
able to tax to the employee shall be the fair mark

value of the shares at the time the employee has a free right to transt
the shares or disposes of the shares, as the case may e, as red\}ced
any consideration given by the employee for the shax'es including
amount given as consideration for the grant of a right or Opuo

acanire the shares.
ey 1 e e e

o transfer the shares; or
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Tax ofl | aAaaiE iikuime

ch. = (\) 39
(a) In respect of repairs 1, .
rent n_._mqmnm_u_sobwo/sl{.mrvc_E_,sm. an allo

ore any deduction

- mmv\mnw PISmMium paid )
Sl = g mmmm:mz:% ”_wmmm.an__o by the __E::vm:i in th
(c) any local rate, tax_ —SAMAGE O destructi .. ¢ Year t
-~ from the baco:WrW&M:Wl”m €, Or cess in Hz_vo_orh _M..w m:
(2 government in the year, n %.WM-.U_G by the _—cc::z_:ﬁ »..u Property or th,
(d) any ground rent paiq .9. (M8 ANy tax payable ::amﬂnnw%%o 4
of the property; ~  Pable by the "lcompany] in 1 =
€ ye

(e) any profit paid or payap]
£, borrowed mso_cn:.m _va im«cw
2o ~ éXtend, or reconstruct the pre

S (f) where the property has been seg.

,,.\\ “

the Vatue of property (excly
property paid or payable by

ding the return of capital,

) the ! mpa 3 :
the bank in the year under that mo:m_womm%vrw&%o‘ ﬁ &w\wmww%%w@m@os .
S it ’ - q. \“.rV\.W

if any) from the

o‘ioﬂrbgam;om:aor
[(h) .m:% expenditure, not exceeding six per cent of the rent chargeabl o tax”
in respect of z,.o. property for the year computed before mm %Mcom o
allowed under this section, paid or payable by the ;oova&W in Eoo MMH
wholly and exclusively for the purpose of deriving rent chargeable .:M tax
under the head, “Income from Property” including administration and
collection charges;

(i) any expenditure paid or payable by the '[company] in the tax year for

legal services acquired to defend the '[company]’s title to the property or

e e e S

any suit connected with the property in a Court; and
(j) where there are reasonable grounds for believing that any unpaid rent in
respect of the property is irrecoverable, an allowance equal to the unpaid

rent where—
(i) the tenancy was bona fide, the defaulting tenant has vacated 9@”
property or siteps have been taken to compel the tenant to vacate

property, and the defaulting tenant is not in occupation of any othe

property of the [companyl;

tituted for the word “person” by the Finance Act, 2016. I
5@ (h) substituted by the Finance Act, 2015. _—
9A(1)(h)-Substitution.-The substituted clause ?Wﬂmwmﬁmw .“sm qma hargeable 102X in respect of the prop

ing si : . ble b
“(h) any expenditure (not exceeding Six pervery o et this section paid or payable 0y

eduction allo . ne property:
for the year ooancam, w m*m‘qm\,wu«\lqz:__mo::o the ren pect of the proP




PART 1V
: INCOME FROM
Division |
Income Jrom Business
) Income from business.-(1) The fo]low:
1 N

income exempt from tax under this Ordinance, sha
An l‘f}ncome from Business™ — =

(a) .the profits and gaips of any business carried on by
in the year;

(b) any income derived b

' HEAD OF INCOME BUSINESS

head

4 person a%e

VM‘/ (c) any income from the hire or lease of tangible mov
Qﬁ’”\/ : (d) the fair market value of any benefit or perquisi

o] K\f / v past, present, or prospective business relationship [.]
A

/ 3[Explanation.—For the purposes of this clause, it is declared that the
f(; word ‘benefit” includes any benefit derived by way of waiver of profit on

1 Section 17 omitted by the Finance Act, 20086.
2  Semi-colon and word “, and’ substituted by the Finance Act, 2011.
3 Explanation inserted by the Finance Act, 2011.

ATION u/s 18: Wisal Kamal Fabrics (Pyt.) Ltd., Lahore v. Commissioner
CAfhE rL{;‘g1 ggTD 1077];‘ Farrukh Shahzad v. Commissioner Inland Revenue (Legal) RTO
grgw: 1375=2018 PTD 2009 = (2019)119 TAX 210 = 2019 PTCL 286); Commissioner of Income T.ax (Lega
slamabad v. Messrs Askari Commercial Bank Limited, Rawalpindi [201) 81(F;TE1)_ ;)(()84% 7‘5(():1 lga P;-CLpﬁ:z\}; 2%T1MCL. g
rachi i i TD 1791 = (2010 CKar) = :
Bank Ltd. Karachi v. CIT, Companies |, Karachi. [2009 P . : z D Ko 385 C
> i i - Karachi [(1986) 53 TAX 59 (S.C.Pak.)}; CIT, Central, S
~entral, Karachi v. Habib Bank Executors & Trustees Co _ v Fe
Ginni i i = (1991) 63 TAX 120 (S.C.Pak.)}; CITMWT, Compa
> and Pressing Industries Ltd. and another [1991 PTD 573 = ( /
;g;tgn P%?f?a"\:vgar v. Sarhad gevelopment Authority, Peshawar [2008 PTD 270 = (2008) 97 TAX 55 (H.C.Pesh.) = PTCL 2008

05]; Lucky Cement Ltd. v. CIT, Companies Zone, Circle-5, Peshawar [2006 PTD 578 = (2006) 94 TAX 59 (H.C.Pesh.)). See
ublished book “INCOME TAX DIGEST”.

EGISLATIVE HISTORY: Section 17-Omission.-The omitted section 17 read as under:

.‘ - L
“17. Deductions in computing income chargeable under the head |ncor:nfe froT :r:l::l’t!é é;&égo?\o?h%
e income of a person chargeable to tax under the head “Income from Property” for a tax year,
lowed for the following expenditures or allowances, namely:—

: tax in res
(@ In respect of repairs to a building, an allowance equal to' one-fifth of th?j rs?rt“ghsaergieoage to
of the building for the year, computed before any deduction allowed unde ,

; ildi [ risk of dar
(b) any premium paid or payable by the person in the year to insure the building against the
or destruction
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. Il - Tax on Taxable Income
: 43

(a), a contract in respect
| of raw materials - ;
; erson in th or merchandise is entered i
Egainst loss ft:higsrshe fo a mal?ufactunng or mercantile busifxrees‘; 1tnot o bys
the person’s ofh gh tuture price fluctuations for the purpose of fulfg]l]l-ar
§ other contracts for the actual delivery of th o b
manufactured or merchandise to be sold: ¢ goods to be

9 . contract in respect of stocks and shares is entered into by a dealer or
investor therein to ggard against loss in the person’s holding of stocks
and shares through price fluctuations; or

K (c) a contract .is entered into by a member of a forward market or stock
gxchgnge in the course of any transaction in the nature of jobbing
[arbitrage] to guard against any loss which may arise in the ordinary

course of the person’s business as such member.
Division 11
Deductions: General Principles

in computing income chargeable under the head “Income from |
the income of a person |

Subject to this Ordinance, in computing .
chargeable to tax under the. head “Income from Business” for a tax year. 2 dgducnon_sha_g
/| be allowed for any expenditure incurred by the person In the year ‘[w__h_ql_lx_an;w

e.Z(CIusive]y for the purposes of business]:j- -
oS L Laes aniM

(20, Deductions
Business”.~ (1)

als which have been used for the purposes
- - 11 ~¢ herome

t



‘
44 Income Tax 0&3%8 z
" &l

Section 20(2)
one year or is pre-commencement expenditure, the person must depreciate or g,

the expenditure in accordance with sections 22, 23, 24 and 25.
'[(3) Subject to this Ordinance, where any expenditure 1S incurred by

amalgamated company on legal and financial advisory services and other administy;,
cost relating to planning and implementation of amalgamation, a deduction shy] 5

allowed for such expenditure. ]
21. Deductions not allowed.- Except as otherwise provided in this Ordinance, y

deduction shall be allowed in computing the income of a person under the head “Incon
from Business” for — v

any cess, rate or tax paid or payable by the person in Pakistan or
oreign country that is levied on the profits or gains of the business o
assessed as a percentage or otherwise on the basis of such profits or gains;

zuv, Jnﬂw amount of tax deducted under Division III of Part V of Chapter X

from an amount derived by the person; ,

’[(c) any expenditure from which the person is required to deduct or collect tax
under Part V of Chapter X or Chapter XII, unless the person has paid of
deducted and paid the tax as required by Division IV of Part V of Chapter X:

Provided that disallowance in respect of purchases of raw materials
and finished goods under this clause shall not exceed twenty per cent of
purchases of raw materials and finished goods:

Provided further that recovery of any amount of tax under sections
161 or 162 shall be considered as tax paid.]
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mcahw””www. Mmc completion method” means the generally ace
pe

. inci hich revenue and expenses arising Ea%ag |

ting principle under Wi \
wmmmmﬂn:mowaa% are recognised by 8.?8:8 to the stage of 8523.5@,,
of the contract, as modified by sub-section (2).

PART YV
HEAD OF INCOME: CAPITAL GAINS

: : : : . in arising on the disposal
37. Capital gains.- (1) Subject to this Ordinance, a gain aris .”
capital Mmma by a person in a tax year, other than a gain that is oxmBE. from tax ._,Saﬂ thig
Ordinance, shalt be chargeable to tax in that year under the head “Capital Gains”,

. )
'1(1A) Notwithstanding anything contained in sub-sections (1) and (3), gain ?a.s
Sub-sections (3A) and (3B)], [ ] by a person in a tax year, shall be chargeable to tax i

that year under the head Capital Gains at the rates specified in Division VIII of Part Lo
the First Schedule.]

! Sub-section (1A) inserted by the Finance Act, 2012, i
2  Substituted for the words “arising on the dis

3 Words and comma “held for a period up to two years,” omitted by the Finance Act, 2014,

: O, Rawalpindi and Others [2018 SCMR 1375 = 201

PTD 2009 = (2019)119 TAX 210 = 2019 PTCL 286); Lalazar Shipping (Pvt.) Ltd. V. CIT [2011 PTD 637 = (2011) 103 TA

347 (H.C.Kar.) = PTCL 2011 CL. 733}; CIT v. Mahmood Alj [2008 PTD 82 = (2008) 97 TAX 194 (H.C.Lah.) = PTCL 200

i v. Nati istan, Karachi [2007 PTD 1670 = (2007) 96 TAX 17

AI.O.XN...V_“ Model Town Society Ltd. v. ITAT and others [2006 PTD 2456 (S.C.Pak.) = PTCL 2007 CL. 188 = 2006 SCMI

1867]; Crescent Investment Bank Ltd. v. ITAT [2005 PTD 2599 = (2006) 93 TAX 172 (H.C.Lah.)}; Ebrahim Brothers (Pvt

Ltd. v. CIT, Karachi [1992 PTD 1693 = (1992) 66 TAX 6 (S.C.Pak.)]; Julian Hoshang Dinshaw Trust & others v. ITO, Circk

XVIll, South Zone, Karachi South [1992 PTD 1 = (1992) 65 TAX 102 (S.C.Pak.) = PTCL 1992 CL. 181 = 1992 SCMF
250]. See our published book “INCOME TAX DIGEST”.
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iect to sub-sections (3) and Section 37(38

(2) Subjec and (4), the gain aris; . )

gsset by 2 person shall be computed in accordancg witl?rtll?cnfgoﬁgv:he disposal of a capita)
1

A-B ng formula, namely:—

where ~ : :
. ideration received by th .
is the considera y the person on dispo
g is the cost of the asset. posal of the asset

(3) Where a capital asset ha§ been held by a person f - (&)
°_f public cgmpan%s including the vouchers OL;HOPT_;kl tl::n on';c{ear; 1[0thq than
Corporation, leOdara a lcggclt Cates or any instrument of redeemable capital Zod':‘}“ Y
Companies Ordinance, /¢4 (XLVII of 1984),] the amount of any gain arisin Pk
the asset shall be computed in accordance with the following formula, namel g_on dispoeal of
Ax34 S

where A is the arrpunt of the gain determined under sub-section (2).

2((3A) Notwithstanding anything contained in sub-section (3), the amount of any

qin arising on disposal of immovable property being an open plot sh ,
accordance with the formula specified in the Table below, n?aine{)y?_s all be computed in

; and
/i

TABLE
S.No. | Holding Period Gamn |
0 @ DR
| Where the holding period of open plot does not exceed one year A l
2. Where the holding period of open plot exceeds one year but does | Ax3/4 |

|
not exceed eight years | J\
3. Where the holding period of open plot exceeds eight years 0 J
where A is the amount of the gain determined under sub-section (2).

(3B) Notwithstanding anything contained in sub-section (3), the amount of any gain
arising on disposal of immovable property being a constructed property shall be
computed in accordance with the formula specified in the Table below, namely:—

TABLE
S.No. Holding Period \ Gain
1) (2) )
L Where the holding period of constructed property does not exceed A
| one year —
2 Where the holding period of constructed property exceeds oné
| | yearbut does not exceed four years -
3. Where the holding period of constructed property exceeds four -
years ///
ab-section (2)-)

Where A is the amount of the gain determined under s :
1

5 The words etc. inserted by the Finance Act, 2010.
Mion 3A & 3B inserted by the Finance Act, 2019.
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PART Sect
HEAD OF INCOME: INCOME FROM 011y 'on 201y
39, Income from other slm(;rcefs.- (1) Income of every ki [;R SQURCES
tax yeah [if 1t 15 not ;lmilub ed in any other head] other t}:‘anr'ecewed
gnder this Ord,l,n?nce’ shall be chargeable to tax in that year NCOMe gy = >ON in 5
urces’s including the following namely:— under the head Ifl‘m from tay
nC()me fl'()
m

Other >0
(a) “[Dividend;] L~
(b) ’[royaltyl; o
(c) profiton debt; L—
4 T
[(cc) additional payment on delayed refund under any tay |

i )
round rent; -~ Rean = poutel uwwoles , aw;]
(d) groun@ =™ " wine o !x"f\ﬁ L :\:i “s?v(%"‘:}vf&v ‘\”i%m ‘4 o
N TN = [ £ ~ PO
jl-'-l,, Y W

(e) rent from the sub-lease of land or a fjdiiding- st .
(f) income from the lease of any building together wittt e B e e ¥
plant or machinery-:

5[(fa) income from provision of amenities, utilities” or
connected with renting of building;] any other service

(g) any annuity or pension;

(h) any prize bond, or winnings from a raffle, lottery °[, prize on winn; .
prize offered by companies for promotion of sale] orp Cross(ir\:vgrlcrilgl\?zg}?esmza

(i) any other amount received as consideration for the provision, use or
exploitation of property, including from the grant of a right to explore

for, or exploit, natural resources;

(j) the fair market value of any benefit, whether convertible to money or
not, received 1n connection with the provision, use or exploitation of

','.‘}property; T
(k) any amount received by a person

possession of a building or part thereof, reduc
the person to acquire possession of such building Or part

Word§ inserted by the Finance Ordinance, 2002.
gﬁg:mz for the word “Dividends” by the Finance Ordinance, 2002
Clause (cc for the word “royalties” by the Finance Ordinance, 2002.
Clause (fa)'mgerted by the Finance Act, 2012.
The word )_lnsened by the Finance Act, 2003.
Word “an:"lnse'n ed by the Finance Act, 2003.
Substituted omitted by the Finance Act, 2014.
for the full-stop by the Finance Act, 2018.

9 Word “ n .
—"0d "and" omitted by the Finance Act, 2019.
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